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Rounding Bottom Pattern

SELL USDINR DEC @ 89.8 SL 90 TGT 89.6-89.4.
Trading Levels
29-Dec-25 89.7525 90.05 89.90 89.66 89.51 89.27

Observations

USDINR trading range for the day is 89.27-90.05.

Rupee ended flat hemmed in by persistent dollar demand from local corporates and the
non-deliverable forwards market.

Reserve Bank of India showed that economic growth remained strong in November due to
robust rural and urban demand.

India central bank unveils measures to infuse $32 billion of liquidity intfo banking system
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1Y TradingView

BUY EURINR DEC @ 105.3 SL 105 TGT 105.6-105.8.

Trading Levels
29-Dec-25 105.3750 105.83 105.61 105.28 105.06 104.73

Observations

EURINR trading range for the day is 104.73-105.83.

Euro remained in range as policy outlooks between the ECB and the Federal Reserve
contfinued to diverge.

Germany's import prices fell 1.9% year on year in November 2025, following a 1.4% decline in
the previous month.

ECB left interest rates unchanged for a fourth straight meeting and signaled that rates are likely
to remain at current levels for some fime.
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1Y TradingView
BUY GBPINR DEC @ 120.6 SL 120.3 TGT 120.9-121.2.
Trading Levels
29-Dec-25 120.6450 121.30 120.97 120.41 120.08 119.52

Observations

GBPINR trading range for the day is 119.52-121.3.

GBP gains after data showed that the economy grew as expected amid thin liquidity trading.

Governor Andrew Bailey said rates are likely to trend lower, but not as quickly as markets might
hope.

UK GDP grew 0.1% in the third quarter, in line with expectations, though the BoE forecasts flat
growth in the final quarter.
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1Y TradingView

BUY JPYINR DEC @ 57.1 SL 56.9 TGT 57.3-57.5.

Trading Levels
29-Dec-25 57.1175 57.57 57.34 57.17 56.94 56.77

Observations

JPYINR trading range for the day is 56.77-57.57.

JPY dropped despite signals of possible currency intervention from Japanese authorities.

Atsushi Mimura emphasized that officials would take “appropriate” action against excessive
exchange-rate movements.

Japan may face further yen declines and a relentless rise in bond vyields driven by market
concern over the government's expansionary fiscal policy.
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Economic Data 24 December 2025

Dec 22 CNY |I-y Loan Prime Rate Dec 23 USD |CB Consumer Confidence

Dec 22 | CNY 5-y Loan Prime Rate Dec 23 USD | Richmond Manufacturing Index
Dec 22 | GBP Current Account Dec 24 USD | APl Weekly Statistical Bulletin
Dec 22 GBP Final GDP g/q Dec 24 EUR |German Bank Holiday

Dec 22 GBP Revised Business Investment g/q Dec 24 USD Unemployment Claims

Dec 22 | CNY |CBlLeadingIndexm/m Dec 24 USD Crude Oil Inventories

Dec 23 USD ADP Weekly Employment Change Dec 24 USD |Natural Gas Storage

Dec 23 | USD Prelim GDP g/g

Dec 23 USD Core Durable Goods Orders m/m
Dec 23 USD Durable Goods Orders m/m

Dec 23 | USD Prelim GDP Price Index g/q

Dec 23 | USD | Capacity Utilization Rate

Dec 23 | USD | Industrial Production m/m

Dec 23 | USD | Capacity Utilization Rate

Dec 23 | USD Industrial Production m/m

News

France’'s HCOB Flash Manufacturing PMI rose to 50.6 in December 2025 from 47.8 in November, beating expectations of 48,
according to preliminary estimates. The reading signals a return to expansion territory, marking the highest PMI level since
August 2022. Manufacturing output nearly stabilized after November's sharp decline, with the production index climbing to
49.7 (from 45 in November). New orders increased slightly, supported by a lift in foreign demand, while backlogs fell at a
slower pace. The HCOB France Services PMI fell to 50.2 in December 2025 from 51.4 in the previous month, flash estimates
showed. Still, the PMI remained in expansion territory for the second consecutive month, supported by a modest increase in
oufput amid growth in new and existing business. Backlogs of work also fell at the fastest pace since July, indicating the
completion of projects. Moreover, employment in the sector rose marginally. The HCOB France Composite PMI edged
down to 50.1 in December 2025 from November's 50.4 and compared with market forecasts of 50.3, flash estimates showed.
The latest data suggested near-stagnation in the French private sector, coming after a marginal expansion in the previous
month, which marked the first growth since August 2024.

The Bank of England cut interest rates after a narrow vote by policymakers but it signalled that the already gradual pace of
lowering borrowing costs might slow further. After a sharp drop in inflation in data this week and a new forecast from BoE
staff that growth will stagnate in late 2025, five Monetary Policy Committee members voted to lower the BoE's benchmark
rate for the fourth time in 2025 to 3.75% from 4.0%. The four other members supported no change as they worried about the
potential for Britain inflation's rate — still the highest among the Group of Seven economies — to remain too high. Governor
Andrew Bailey changed his view and voted for a cut, fipping the balance on the committee. "We sfill think rates are on a
gradual path downward," Bailey said in a statement. "But with every cut we make, how much further we go becomes a
closer call." He said he did not yet see proof of a sharper downturn in the jobs market but he also noted inflation
expectations had not dropped significantly so far. The MPC echoed Bailey's words in its end-of-meeting statement. But
some senior policymakers who voted against the rate cut made clear their worries.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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